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W, C
— day of August, 1829, is to ovidenooc that,

THIS INSTRUBEST, of the
WHEREAS, I, AIBROSE SVWASLY, of Cleveland, Ohioc, have offered to the Selsot-

men of Exeter, Nev Bunpahiro, rinanciul assistance tomd defraying the exponso'

of acquiring [ right of ny and of construo‘cing a Parkway along the river froat

et Exater, New Hampshire, to be used solely for plrk purposu, a.nd the roadway

therein open only to pleasure vehieleax and
WHEREAS, .1 desire to make provision for the furnishing of such_us’i'stmce
in case my offer is accepted and acted upon by 'u;d Seleotmen, and "t;o make fure .

ther provision for an endowment fund the income from whioh shall be used ' for

'
LY L

the ocare, maintenance and improvement of said river Pl.rhmy;

NOW, THEREFORE, in oonsiderntion of the premius, I ha:n thia day sold,
assigned, transferred, delivered and set over unto IHS CLEVELUID 'IRUST COLPANY,
of Cleveland, Ohio, as Trustee, the property described im Schedule A, vrhich, .

initialed by me, is hersto attached and made part hereof, to be held, managed

for the uses and purposes hereinafter set forth, to wits <

The Trustse shall have power to sell, transfer or exchange &ll or. any ',.
- B s he .

part of said property, and all property that may hereafter from time to time .‘i

$les

be substituted therefor or sdded thereto, at such prices and upon such terms
end cooditions and in such manner as 1t may deem buf; and to exeoute and

deliver all such instruments of transfer thereof, proxies, powele.ot.lt"{oi'ncy

or agreements that the Trustee may deem necessary or advrisable }n lfhninister- -

The Trustee shall have full power to invest and’ relnvut any and all{ .
2 " {

sums of money coming into its posuuion in such loans, stocks, ucuritiu

i
5
i

and real estate as it msy deem proper and sultable for the investment '_or‘;‘,...,,,_‘

trust funds, irrespective of any statutes, or rules or practices of Chan-

cery Courts, now or hereafter in force limiting the investmente or trust com-
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“isposition of

Trust Estate.

. mveatmntx made by it, upon ply:Lng thereror the pri.:wiptl sums thereof, to=

' _ -, [/u?/,?

panies or trustees genex;llly, with power to vary or transpose 1n.vastmentl
80 made into others of 1ike oT similar nature, it belng my inteat tnat the
Trustee shall have um-astricted pPower to manage all property held by it
hereunder ag if the absolute | ownor thereof.

' I‘ho Trustes may retain by way of investment any property or securi-
tiu tranurarred to it, without lilbility for deprachtion. ’ .
) ."The Trustee shall have full authority to determine that'har money or
Property coming into its possession éhal.l‘ho treated as principnl or ine .
come, and shall have full discretion to charge or apportion ugy 6xpenses
or losses to principll or income aocording as it may deem Just and equitable;
to exrploy suitadle agents and attorneya and to pay their reasonable oompen-
sation md expenses, The Trustee shall not be liable for &Iy neglect,
omission o%- wron;'doing of such agantc ‘or nttorneys, provided reascnable care -
shall have been exercised in their: noloction; nor, save for its omn neglect '
or wilful default, for any loss or dmge. - |

Iha Trustes shxll have” the right, upon partial or Iinal distriby-

tion of the trust u'tato' to purchue any no(:n and mrtgngu reprosenting * '

gother vrith locrued 1ntox-ut to dato of purchase,

" The Trustee shall allow and pey interest on tll‘\'mihnitod funds in

its po;aelaian ‘at ‘the rate and in | accorduoo with the rules then governing
dcpoaitl in its Su:lngs Doplrtmont. e ¥ . )

In event’ 1 lhlll advise the Truatn hereunder that Ty offer has been - fee
nccepted by’ thc Selectmn of Bzoter, Nnr Hunplhiro, or. in event or ny duth
oocu.rring prior thereto and said orrer boing tocepted wititin a period ot :

" six (6) nonthl aftor Xy death by said Selectmen, and the wrk the{nttag- b

11.\; oomancod 1n good faith ucording to the Judgmunt of tho rrultn,thu:

trn-t -hnll become irr"oublo, and the assets held, dealt with&nddupond l
P s v ey . ¥ ]

R .,

‘of as rollonx

Pnynant ot the sost of acquiring the rights of way and title to -

‘the pramiul roquired ror said Parkamy shul be made to tho nid Selectm;n

- € oo aof ewi
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'pnca.tlion of the Selectren, in which there shall be stated the proposed uses,

. that such pnyments are being used by said Selectxren for sald purposes. In cese

:The said l;zm of Fifty Thouzand Dollars ($50,000.00), or sesurities of said value, .

together with such amount of principal of this trust estate as may not- have"

' ‘and diseretions hereinbefore conferred upon it, and the nst income derived

) i i -
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upon the orda’r of zyself or my agent, or in event of ry death upon the Trus-
te? being reasonably satisfied that such payments are being used by ‘said Se-
lectnen for said purposes. In case of said funds being disbursed other than
upon.tho ord;r of wmyself or my agent, the funds shall be paid over upon the ap-
end upon applications subsequently being made by them for additiomlzhmda, ace ‘
counting shall be rendered for the funds previously disbursed,

The cost of constructing said Farkwmay shall be paid to said Selectrer, -
or direotly to the eontractors of such worl:, upon the order of myself or my

lgent, or 1n event of my death, upon the Trustee being reasonebly satisfied

of luah paymentl being mnde other %har. by wnelf or ny agert, the Selectmern shall '
lbnila.rly, trith request for payment I‘ile statement of the proposod uses, and -
upon subsequent disburumnta, account for funds previously paid over.

It ia expectcd that such work of tho construction of the Farkway ard of

' ll.ndscnpin; my ‘be done under the supvrviuon of Olmsted Brothera, or some other

suitable uchitecturll firm, end it is further contamplltod thot the l‘oregoing

O payments ny be made under architect's certificate.

A1l peymonts for cost of acquiring rights of way or premises and of con- '
struoting said Parkwey or landscaping shall not, however, require disbursenents

depleting the trust estate to an amount below Fifty Thousand Lollars (¢50,060.00),

been withdrawm for -the aforesaid costs of acquisition and consiruction, stell’

be retained by the Trustee, and invested and reinvested by it under the. powers. | -

oo

thararﬂ.m shall te i)li_q.to the Solentmeg of Exeter, New lampshire, and be b

them used for the care, waintenance and improvenent of said Exeter River Parkway,

i
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No duty shall be upon the Trustee to see to the application of said funds by

said Selectren. The receipt of the Chairman of the Selestnmen, or such pcrlan
as may be selected by uid Seleetr-en, shall be a full ncquittnnoe ard discharge
“ _to the Trustes.

* Until this trust has becore irrovocable under the provisions hereinbo-
fore zade, the net incoxre arising hereunder shall be paid to me,

In event tho trust shall become irrevocable, the not inoome arising from

- the aecuritiu from such time shall be accumlated and edded to the Prinoipal
until the work of the tcquisition and construction of said Parkway has besn come
pleted. After such corpletion the net inoome derived from the remaining funds .

shall be paid, as above provided, for the care, maintenance and in:provo:.gnt. )

“of said Parkvmy, - . .

Until I shall have adviged tho Trustoe hereunder tl-nt By offer &5 gpigd
VT T S
S Selectmen has been duly cceopted, I reserve the right to revoke the truxt here=-

*' - by crented in wholu or iu part, or to alter or amend: ‘the terms hereof, Any - .
such revocation, alteration or amendmsnt lhlll be nidancad by written instru.
ment, ligned by me and delivered to the Trustee. To whatever axtent this set- ) . R :
tlement way be 80 revoked, the Trustee shall thoronpan trmsfur and deliver to .
mo such portion or all of the property constituting the trust estate as Tay
have been withdrawa under sucl revocation;, ' - ".‘.!‘!

In event of my death, and of said sﬂectmn oot proaeodin; rithin the _;; ;

.

puriod or six (8) months thereafter, with due dui;onoa, to tho nt:lltnction

of-tha Trunteo, to undertake the work of noquiring -.nd conltruetin; nld Pn-k-

A wey according to tentstive plans which I have approved, all trult ‘assets held

heruundor shall revert to and beoome pPart of xy estate. hxrtharrun.lhould
said work not heve been cormenced during my lifotime, and in the l'nnt 1‘.’ chau ~>

appear to the Trustee within said six (6) months® period that the nluo of th.

trust assots held hercunder over and above the endowmont “fund of Fifty Thou-
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sand Dollars ($50,0060.00) frovided for the care, m?intennnco and in@rovénent of
said Parkway, are not reasonably sufficient to insure the corpletion of snid Farke

wey aocording to said tentative plans, an additional six (6) months' period

will be allowed to the.Seleotmnn to rrovide tﬂe-néocssnry funds to rﬁlly conplete
seid Parlway; and iﬁ e;ent such edditional funds lrJ not p;ovided or assurarces |
satisrlctory to the Trustee had that the same will be pronptly provided, all ofthe
trust .g;atghoxd hereunder shall thereupon revert to and becoze a pnrt of ry

estate.

v

The Trustee a;;il be proﬁected in actirg upon any certiricate, order or
direction believed by 1t to be genuine, and to have becn signed by the parties
purporting to have signed the sare,

- 1In evont the trust for the cnre maintenance and improverent or said
Parkvty shall beconw estlblished under the terrms and provisions hereof, and

"1n case tho Trustae is of the opinion that the trust can better be managed and

ndriniatered in the Stute of llew Hampshire, the Trustee hercunder is authorize

i., ed.to resign its trust, and thereupon triﬁsmit the trust assets to such trust
Qg‘oonpuny organized under the lsws of the State of'New Hempslidre as it may se-
,i;‘ldhf as being best suited to edrinister the trust fund, end upon such trust

. company acoepting the trust the Trustee hereunder shall, upon its 1ccoun£1n5

for its administration, be discharged ard relieved from ary further duties in

.th; previses, Any such suc:essor trustes shall be vested with all the po&era

and discretions herein conferred upon THE CLEVELAND TRUST COLPARY.

: In ovent the aforesaid trust for the cere, raintenmance and improve%wnt of
said Pifkwty shall have been established under the proviaions*#eraor the riyht:
'*;x_-' is contarrud upon the Selectmen of Exetcr, New Hampshire, at any Lire arter

the axplrltion of £ifty (B0) years from date hereof, to terminute tril trust,
f and thoroupon have paid over to t}em the entire trust estste. In event of such

terminntion, however, the princiial of the trust estate shall thereafter be

N
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invested and reinvested by said Selectrer, and the income only therefrom

used for the én,re, maintenance and improvement of said Parkway.

The Trusteo shall be entitled to receive as compensation for its ser-

vices four per oent (45) of the income derived from the trust estate, and one
per cenf (1%) of principal distributions made by the Trustee,other than on
the or‘der of myself or my agent, deductible from such diutriﬁutions. In‘avent,
however, this trust shall be revoked by me, no charge shall be made against
principal upea such terminstion. ;

IN WITHESS VAIEREOF, I; the said AMBROSE SWASEY, have set »y hand, and to
evidence its acceptance of thQ trusts herein set forth said THE CLZVELAND TRUST

COMPA'Y has caused its corporate name and seal to be effixed to this instrur.ent,.

. - in duplicate, the day and yeer first above written. .
Signed in the presence of: <+ - - W qu'ié«;.

Code e e ) ese

o
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Daseription of troyderty wolu, riclineyr, trancferr.: =ni doliverel

by Ambroce Swusey; to The Clovulani Traut Coupuny to Ly hold, minagrad
and controlled Ly it as Trustes for t.e uses unu"'purposas 66t forth In tie forc
golag inctrument to whichn ihis celwdule fc esttacncd and made part of.

10C shores The Cuxton Sullding ’.‘n::;;:&rx,' 57 preferred Certificate loe 3

A )

*36,230 p.v. chicago Joi t Stock Luni Lank of Chicago, Illinols, Joint
Stock Ferm Loan Bond 4i's due jlovemler 1, 1954, Bond ;los. U £3208 to

Y 283211 inc. for 31,000 sech, und bavins ccujons paruble Kovenber 3,

19z9 and thereuftsr uitached. °
$13,000 p.v. The Feieral Land :ani: of St. Loule, fudoral Farm LOen “ond .
4}'s dus January 1, 1953, Poud Ilos. i 201185 to I 2011L7 fuc. for 21,000
., each, and hLaving coupons piya.l -Jam. 1o 1920 and theroafter sttuchag.
36,000 p.v. The First Trust Joint Stosk Iand Savi of Dellay, Texus, Fura .
Loan Bond S's due ranuzry 1, 1957, Toad ifo.. LD 320705 to 2 220710 inec.

for 31000 each, und hzving coupone ujuble Janurry 1, 1920 cnd theresfter
attached. e v ae :

$8000 p.v. The Chio Fenusylvenia Joint Sdtock Lund Tank of Zlevelanl, G.io,
Farz Loen Pond §'s duw lwrch 1, 19:4, wond “lole 77 LS0SED to . £303L3 fnc.
Lo 21,020 912n, and bwving coup nz Parvalls Coptemver 1, 1922 and Sleru-
after attached. ' . .

3112,000 p.v. The ‘earnar and iwasey Cowpany kb-jeur G Gold iotus due
_April 1, 1S3, Bond ios. Il zc to X 31 fns. X o4 for $10,00. ezch,
© 8191 and 2192 for 21C0) eachl, .and having coupous payitle lctober 1, 10v9
"and thoresfter attached. s : ’

—— e o
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4 ¥ THIS INSTRUMENT of the 7‘{,—‘; day of September, 1929, is to evidence
that '

K WHEREAS, I, AMBROSE SWASEY, offered to the Seleotmen of Exster, Hew
Ha:npshire financial assistance toward defraying the expenses of soquiring . .

. a n;’m of way and oénltruoting a parkwsy along the river front of Exete'r.

New Hampshire, to. be used solely for pu-k'purpoul. and the roadway there-
.. . 4n open only to'éleuura vehiicleu; and . :
‘ WHEREAS, in order to meke provi:io;x for ;uoﬁ l;liltlnb‘ in ense my of-

'} N fer was scoepted by the said Selectmen, I did enter into a ocertain Agresment '
55 of Trust with THE CLEVELAND TKUST COMPANY of Cleveland, Ohio, under date of
'; s August 9, 1929, whereby I transferred and set over unto sald Ccmpeny certain
seourities, in trust, to provido:‘fdr said cost as the same _might be needed,

. and also to provide for an endowment fund, the income from which to be -"‘uua

teeee for the cere, maintenance and improvement of sald river parkway; and

.-

WHEREAS, I reserved unto myself the right to ‘rovoke the trust utute, n;

-t

N
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well as tho right to alter or amend the terms and provisioss of the truat une .

ti1 such time as I might advise zaid Trustee that my offer had been lccopted

by said Selectmen of Exeter, New Hampshirej and T : ’ o S
WHEREAS, said Selectzen, by appropriste sction, have acoepted nv. :;rrar, '

and I desire on my part to do all things neco’s;u'y to make ssid gift fully

effective and complete in all rupactl-

L~.

NOH, TKII.REFORE, in conudontion of the premises -.nd in ocnaider;tion of

‘llid Seleotmen having committed themselves to the purohno of lands neonury »

: tor the right of wey for said parkway, and of thelir ngroomont to use the same
‘_"‘ nolaly for park purposes and the roadway thoroin to be open only to plessure ° '
— ‘ vchiolu. I have and do hereby notify said THE CLEVELAND TRUST COMPANY, as
S uuch Trustee, that my said offer has been by appropriate aotion duly uooptad

by the Selectmen of Exeter, Now Hampshire, and that accordingly the said

o ot oo
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SQtt‘lnen‘; of Trust has and does hereby become irrevoceble, to be held, ‘ad-

ministered, oontrolled and disposed of solely for the uses &nd purposes and

upon the tefms and conditions therein set forth. And 1 do further acknowledge

that upon my order there has been delivered to me for transmission to said
Selectmen of Exeter, New Hampshire, the sum of Twenty-three Thousand Five Hun-
dred Dollars (#23.500.‘00) from the priacipal of the trust estats, to be by
them used in defraying.thc cost of acquiring title to premises making up por-
tions of seid pnrkway.. , _ : '
IN WITNESS WHEREOF, I have beresunto teé my hand as of this .day .a.nd year
first above written, and caused this instrument to be delivered to THE CLEVE-

ey

LAND TRUST COMPANY, Trustese. ) )

4

Cleveland, Ohio, Septau’ber7 , 1929,

Receipt of the foregoing instrument is hereby acknowledged.
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